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United Securities Public Company Limited and its subsidiary
Balance sheets
As at 30 September 2008 and 31 December 2007

(Unit: Thousand Baht)

Consolidated
financial statements Separate financial statements
Mote 30 Septermnber 2008 30 Septernber 2008 31 December 2007
(Unaudited (Unaudited fAudited)

hut reviewed) hut reviewed)
Assets
Cash and cash equivalents z 76 506 BT 576 24 031
Long-term depaosits at financial institutions 3 B3,275 B3,275 63,144
Investments in debt and equity securities, net 4 75 11,325 a11,324 241,108
Investment in subsidiary 5 - 12,740 -
Receivables from Clearing House & 12,564 12,564 45,059
Securties and derivatives business receivables, net 7,8 g831,311 a831,311 ge7 316
Fremises improvement and equipment, net 2] 25483 24 5671 20470
Intangible assets, net 10 26,704 21 652 5,235
Cther assets, net 1T 33,027 32,000 19,734
Total assets 1,580,295 1,677,024 1,408,097

The accompanying notes are an integral part of the financial statements.



United Securities Public Company Limited and its subsidiary

Balance sheets {continued)

As at 30 September 2008 and 31 December 2007

Liabilities and shareholders' equity
Liabilities
Domestic borrowings
Payables to Clearing House
Securities and derivatives business payvables
Lizhilities under commercial papers sold
Corparate income tax payable
Accrued expenses
Provisian for liahilities from litigation
Liabilities under hire purchase agreements
Other liabilties
Total liabilities
Shareholders’ equity
Share capital
Registered
172,000,000 ordinary shares of Baht 5 each
lzsued and paid-up
168,816,704 ordinary shares of Baht & each

Premium on ardinary shares

=
=
=
(3

45

7.5
12

Consolidated

financial statements

(Unit; Thousand Baht)

Separate financial statements

30 September 2008

30 September 2008

H December 2007

(Unaudited (Unaudited (Audited)
but reviewed) hut reviewed)

71488 71488 80,009
52,214 52,214 -
128,443 128443 138,231
261,847 281,847 99,965
- - 1,786
23,926 23777 26,708
8,826 8,826 8,688
- - 160
5,078 5070 7,067
051,822 551,665 362,618
860,000 860,000 880,000
844,084 844,084 844,084
53,227 53227 03,227



Revaluation deficit in investments

Retained earmings

Appropriated

Statutory reserve

Unappropriated

Equity attributable to the Company's sharehalders

Minarity interest - equity attributable to minarity

shareholders of subsidiary

Total shareholders' equity

Total liabilities and shareholders' equity

The accompanying notes are an integral part of the financial statements.

Jeremy Kim San Liau

Director

4.1

16173 16,173 16,173
107,218 111,875 130,006
1,020,700 1,025,354 1043478
7773 - -
1028473 1,025,359 1043478
1,580,295 1,577,024 1.408,097

Tippranee Chatmanap

Director

(Unaudited hut reviewed)



United Securities Public Company Limited and its subsidiary
Income statements
For the three-month periods ended 30 September 2008 and 2007
(Unit: Thousand Baht)
Consolidated

financial statements  Separate financial statements

Lg

Mote 2008 2008 2007

Revenues
Brokerage fees

Brokerage fees from securities business 29454 29454 83,772

Brokerage fees from derivatives business 4 4 -
Fees and service income 1,792 1,676 520
Gain on trading in securities 4.2 1,681 1,691 1,703
Interest and dividend 4.6 15 11427 11,341 2,783
Interest on margin loans 11,858 11,849 12,744
Other income 803 1,368 2,256
Total revenues 53,130 53,4493 76,760
Expenses
Expenses on borrowing 4,824 4,829 2,380
Fees and service expenses 2,762 28897 3,864
Bad debts and doubtful accounts (reversal) (3,B65) (3.B69) 7
Cperating expenses

Personnel expenses 35,327 32428 40,060

Premises and equipment expenses 13,636 12,890 14,044

Taxes and duties 414 414 678

Directors' remuneration 75 681 665 T0&

Cther expenses 2,882 2,762 7,297

Total operating expenses 52945 49 164 B2 785




Total expenses bR BaT 52,721 ] fA, 736
Net income (loss) for the period 13 (3,527) 772 8,024
Net income (loss) attributable te:
Equity holders of the parent (1420) 772 8,024
Minarity interests of the subsidiary (2,107)
(3.527)
(Unit: Baht)
Earnings per share 14
Basic earnings per share
Met income (loss) attributable to equity halders of the parent (001 0.an 0.05
YWeighted average number of ordinary shares (thousand shares 168,817 168,317 168,817

The accompanying nates are an integral part of the financial statements.

{Unaudited but reviewed)



United Securities Public Company Limited and its subsidiary

Income statements

For the hine-month periods ended 30 September 2008 and 2007

Revenues
Brokerage fees
Brokerage fees from securities husiness
Brokerage fees from derivatives husiness
Fees and service incame
Gain on trading in securities
Interest and dividend
Interest on margin loans
Cther income
Total revenues
Expenses
Expenszes on horrowing
Fees and service expenses
Bad debts and doubtful accounts (reversal)
Cperating expenses
Persannel expenses
Premises and equipment expenses
Taxes and duties
Directors' remuneration
Other expenses

Taotal operating expenses

financial statements

Consolidated

Separate fin

{Unit: Thousand Baht)

ancial statements

Note 2008 2008 2007
1188937 118,937 121,598
4 4 -
18,902 18,780 12,257
o7 5,397 5,387 G610
4.6 15 3577 31,285 16,954
38,290 38,250 32,039
4734 G161 8,123
217,841 218,854 197,881
13,936 13,936 3,548
9,779 9,185 9,368
41432 41432 (24)
11528932 110,601 114 596
39,159 38,021 47 852
1,270 1,267 1.863
i) 2401 2,385 2270
9,382 3,341 15430
168,144 160,615 182,011




Total expenses

Met income {loss) for the period i3

Met income (loss) attributable to:

Equity holders of the parent
Minority interests of the subsidiary

Earnings per share 14

Basic earnings per share

Met income (loss) attributable to equity holders of the parent

Weighted average number of ordinary shares (thousand shares

233,21 225,168 ’ 194 868

(15 .450) (B,314) 2,713

(10873) (6,314} 2,713
(4477
(15 450)

(Unit: Baht)

(0.0B) (0.04) 0.02

168,317 168,817 168,817

The accompanying notes are an integral part of the financial statements.

(Unaudited but reviewed)



United Securities Public Company Limited and its subsidiary

Cash flow statements

For the nine-month periods ended 30 September 2008 and 2007

Cash flows from operating activities

Met incame (lass) before tax

Adjustments to reconcile net income (loss)
to net cash provided by (paid for) operating activities:
Depreciation and amaortisation
Bad debts and doubtful accounts (reversal)
Reversal of allowance for loss an impairment of

ather investments

Loss on revaluation of investments
Gain on sales of premises improvement and equipment
Wiritten-off premises improvemnent and equipment
Pravision for liahilities from litigation
Interest and dividend
Expenses on borrowing

Incame fram aperating activities before changes in
operating assets and liahilities

Decrease (increase) in operating assets
Long-term deposits at financial institutions
Short-term investments
Receivables from Clearing House

Securities and derivatives husiness receivables

(Unit: Thousand Baht)

Consolidated

financial statements  Separate financial statements

2008 2008 2007
(15 450) (6,314) 2,713
8,914 9415 14,289
41,432 41,432 (59)
(14) (14) =
- - 2,875
(1,061) (1,061) (2,590)
2 2 1418
138 138 4,285
(31 577) (31,265) (16,954
13,936 13,936 3,548
17,320 26,248 8,525
(131 (131) (5431)
(170,192) (170,182) 76,025
32,485 32485 (246 883)

14,573 14,573 [216,578)



Other assets

Increase (decrease) in operating liahilities
Payables to Clearing House
Securities and derivatives business payables
Lizhilities under commercial papers sald
Accrued expenses
Other liabilities

Cash flowves from operating activities
Cash received from interest
Cash paid for expenses on barrowing
Cash paid for income tax

Met cash flows from operating activities

The accompanying notes are an integral part of the financial statements.

(13.422) (12,395) (7)
52,214 52,214 (23,933)
(9,788) (9,788) 333,099

170,000 170,000 79,812
(9,659 (9.837) 793
(2,148) (2,157) 479
81,232 91,031 7.001
31,025 30,733 15,814
(22,062) (22,062) (3.575)
[(2513) [(2513) (525)
87 682 97,189 18,755

[Unzaudited but reviewed)



United Securities Public Company Limited and its subsidiary

Cash flow statements {continued)

For the nine-month periods ended 30 September 2008 and 2007

financial statements

Cash flows from investing activities
Cash paid for purchase of investment in subsidiary
Cash received fram dividend
Proceeds from sales of premises improvement and equipment
Cash paid for purchase aof premises

improvement and equipment
Cash paid for purchase of intangible assets
Met eash flows from {used in) investing activities
Cash flows from financing activities
Decrease in domestic borrowings
Dividend paid
Proceed from paid-up share capital from

minority sharehalders of subsidiary
MNet cash flows used in financing activities
Metincrease (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at the end of the period {Note 2}

Supplemental cash flows information
Mon-cash items

Increase in revaluation surplus in investments

Consolidated

{Unit Thousand Baht)

Separate financial statements

L4

2008 2008 2007
- (12,750 -
1408 1408 1,134
1476 1476 10,243
(12,861) (11,898) (3,608)
(17,042) (11,542) (2,500)
(27,019) (33,306) 5,268
(8,521) (8,521) (60,204)
(11,817) (11817) .
12,250 - -
(5,088) (20,338) (60,204)
52575 43 545 (36,161)
24 031 24,031 BB.B76
76,608 B7 576 30,485
11 11 238



Furchase of premises improvement, equipment and intangible

assets that has not yet been paid B.810 5,810

The accompanying notes are an integral part of the financial statements.



United Securities Public Company Limited and its subsidiary

Statement of changes in shareholders’ equity

For the nine-month period ended 30 September 2008

Consolidated financial statements

(Unaudited but reviewed)

{Unit: Thousand Baht)

Minarity interest

Balance as at 1 Januany 2008

Revaluation surplus on investments 41
Met loss for the period

Dividend paid T6
Subsidiary increased paid-up share capital

during the period

Revaluation - equity attributable
surplus Fetained earnings to rinarity
Premium on [deficit) in Appropriated - shareholders
Mote Ordinary shares ordinary shares  investments  statutory reserve  Unappropriated of subsidiary Total
G344 054 53 227 (11 16,173 130,006 - 1,043,479
- - 1 - - "
- - - (10273 4477 (15,450
- - - (11,817 - (11,817
- - - 12,250 12,250
844 054 53227 16,173 107 216 7773 1028473

Balance as at 30 September 2008

The accompanying notes are an integral part of the financial staterments.



(Unaudited but reviewed)
United Securities Public Company Limited and its subsidiary
Statements of changes in shareholders' equity
For the nine-month periods ended 30 September 2008 and 2007
(Unit: Thousand Baht)

Separate financial statements

Revaluation
surplus Retained earmings
Fremium on (deficit) in Appropriated -
Mote Ordinary shares ordinary shares  investments statutory reserve Unappropriated Total
Balance as at 1 January 2007 844 034 53227 (255 15,420 115,710 1,028,186
Rewvaluation surplus on investments - - 235 - - 238
et income for the period - - - - 2713 2713
Balance as at 30 September 2007 844 034 53227 (17 15,420 118 423 1031137
Balance as at 1 January 2008 844 034 53227 (11 16,173 130,008 1.043 479
Revaluation surplus on investments 41 - - 1A - - 11
Met loss for the period - - - - B 314) 1B,314)
Dividend paid 16 - - - - (11817 (11,817
Balance as at 30 September 2008 844 034 53227 - 16,173 111 875 1025355

The accompanying notes are an integral part of the financial statements.



