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Market Barometers previous day
Last Prev chg Market Highlight

SETI 854.59 853.78 0.81

SET50I 584.20 584.21 -0.01

MKkt Cap (Bt b) 6,004.84  6,898.31 6.53

P/E (x) 13.32 13.31 0.01

P/BV (x) 1.71 1.71 0.00

DIP (%) 352 3.53 -0.01

Investor Track previous day =

unit: Bt m Buy Sell Net ﬁ U ﬂ?‘ISWHUSHnFﬂnH

Institution 1,489.7 3,005.2 -1,515.6 UHOMJS‘U Lo

Proprietary 3,692.4 3,367.8 324.6 1

Foreign 42397 38320 407.7 y , 3 .

Retail 18201.8 17,4185 7833 - Suil ﬂ@@”m‘fumﬁ@ummquﬁvaommmmm (mixed) Enﬂﬁ AIATIRAIAYUAZUNTIF

NVDR 1,838.4 1,408.2 430.2

Numuﬂﬂ"lunﬁ"au +5 99 Zﬁ]ElL?'?EI\?ﬂlJ?IUWﬂEV@ULLUQW'?HW 858 Az 872 ’VQLTNL@N
B G - ludanagns wuusigiauaadss zvmm nmuwmowmwu?umimnmmmmm
unit: Bt m Buy Sell Net Ingilinmvgaaanu (trailing stop) 3ulsiad 845 unx 830 90 AINAAL

LOSUiiion 4228975 SEo SRS R - flpam Afuuanednygyrnsuan (A—ACCELERAT/ON) A8 GSTEEL, PSL muwummm

Proprietary 60,204.6  60,732.1 -527.6

Foreign 033143 87,537.3 5777.0 Anyny10iall (¥ = DECELERATION) A8 BAY, BBL, KTB, SHIN

Retail 382,230.9 384,1331  -1,893.2 e . e ..
NULAULAUAY (7L/F11): BBL (137.5/142.5), PS (21.7/22.7), STA (20.1/21.-)

World Stock Indices previous day = o v o < > a
n')?l,ﬂﬂﬂullﬂﬂﬂn??ﬂﬂﬁ?ﬂ\fﬂﬂnVI?WFJ’]]@\?NU?‘VH?.‘

Last Prev %Chg o

DJIA 30 10,467.16 10,497.88 -0.3%

NASDAQ 2,251.69  2,264.56 -0.6%

S&P 500 1,101.53 1,106.13 -0.4% Change of Management Holdings Report (Form 59-2)

FTSE 100 5,313.95 5,319.68 -0.1% date of report: 29 July 2010

CAC 40 3,651.91  3,670.36 -0.5%

DAX 6,134.70  6,178.94 -0.7%

Source: SET, Bisnews -

MODE]

-30 -26 -22 -18 -14 -10 -6 -2 2

Net Amount (Bt million)

Contributors
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- UfAuuenisaidAzy:

- 30 n.A.53 : s dsemasaanasgialng e J.6.53

- 9 4.A.53 : National Day (Singapore)
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Investment Outlook

Note:

)
p
"Buy when there is
blood in the streets,
even if the blood is
your own."
Baron Rothschild
J
/

uuafu”mzs/zﬁy'u
> memu mmmuuiwamummmuq muwﬂmwmmmwuian Tag SETI +0.81 Gl
(+0.10%) ﬂc-m 854.59 4 mmm\ammmﬁmwmm@mmmm 27,488 R1ULN
> ﬂwmummummmuu (market drivers):
® maaviulan: DJIA 10,467.16 qm (-0.3%), S&P 1,101.53 4m (-0.4%), NASDAQ
2,251.69 3 (-0.6%), Nikkei 9,564.35 0 (-1.4%), AQI 4,504.7 A (-0.7%),
KOSPI 1,756. 81 qn (-0.8%)
NANHAINU: Lu@q’m AN, LA, LL@u?Wﬂﬂﬂﬂsﬁ‘ﬂﬂV}ﬁ +408, +325 WAz +783 A1
LN ATNAAL dgu@muuma@m 1,516 A1ULN
AuAnlnasgt: UnduAu NYMEX $78.36 (+1 8%), BDI 1,942 97 (+2.2%), GRM
$4.42 (-4.7%), V]’ﬂ\iﬂ’] $1,166.43 (+0.3%)— MLWNSLWFI']TN%’]EIN'E
ANRULN: mu Ruumdaraud1amsesia ‘Emm@mw 32.22-32.25 LN/Aaaand
LA TR AAA. AA GDP Ine 2053 %‘Emmmum +8% AN 1Q53 +12%
nglilea: usw. ’MEIﬂL@ﬂ WIN.QNLAU 6 . (PR 10 A1) LLmﬂQNﬂW?Lﬂ@ﬂuVLWJ
) ﬂqum@ﬂu NNN. Immu@ﬂu mmvmm@ﬂwm ng Power 1. mqm
> Auil ﬁ@wmuma@ummmmummﬂLL@“@UM” (mixed) ﬂnmN mmﬁmmwm Wb

v o

mmumuﬂﬂ‘lunmu 15 9m Tﬁmmm@umuwmmuummum 858 uay 872 ’QWL‘HHLQN

[

mwm'awm‘"l,l,muwu (intermarket fund flow |nd|cators) mwaumuﬂamummmw
rT\n@mmrmmmmmmmmnm%uaw @ﬂﬂVl 2 (“double dips”) Lﬁuiﬁ@’]ﬂ
® maraviulan: L°II’1‘H fﬂmmuuﬂumﬂmﬂummumummrﬁwm Wall Street

©  aa1aNualRg: GILNdeFIuLAL 2\]’12‘3@—2.9866% [AANNUNNE: ANTINARDLLNULD

OB O O

\%
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Hard Commodities

29/7/2010

Last Prev %Chg
Baltic Dry Index (pt) 1,942 1,901 2.2%
Crude Oil ($/bbl) 78.36 76.99 1.8%
Coal ($/ton) ** 95.05 95.80 -0.8%
GRM ($/bbl) 4.42 4.64 -4.7%
Gold ($/ounce) 1,166.43 1,163.05 0.3%
Copper ($/ton) 7,231 7,170 0.8%
Zinc ($/ton) 1,990 1,955 1.8%
Ethylene ($/ton) * 870 885 -1.7%
Propylene ($/ton) * 1,053 1,050 0.3%
HDPE ($/ton) * 1,035 1,035 0.0%
MEG ($/ton) * 835 845 -1.2%
PVC ($/ton) * 865 860 0.6%
Naphtha ($/ton) * 614 625 -1.8%
Paraxylene ($/ton) * 850 840 1.2%
Benzene ($/ton) * 780 803 -2.9%
Condensate ($/ton) * 658 650 1.2%
Slab ($/ton) * 480 480 0.0%
HRC ($/ton) * 548 548 0.0%
Rebar ($/ton) * 505 505 0.0%
Billet ($/ton) * 465 465 0.0%
Ethylene—Naphtha 256 260 -1.5%
Propylene—Naphtha 439 425 3.3%
HDPE-Ethylene 165 150 10.0%
HDPE-Naphtha 421 410 2.7%
MEG-Naphtha 221 220 0.5%
PVC-0.5xEthylene 430 418 3.0%
PX—Condensate 192 190 1.1%
Benzene-Condensate 122 153 -20.3%
HRC-Slab 68 68 0.0%
Rebar—Billet 40 40 0.0%

Source: Crude Oil = cl_con, GRM = Dubai Crack—Singapore
Refinery, Coal = Newcastle Export Index **=updated
every Friday), Copper = LME 3m, Zinc = LME 3m,
Petrochemicals & Steels = various sources (*=updated every
Wednesday)

Soft Commodities

Last Prev %Chg
Broiler (Bt/kg) 34.50 34.50 0.0%
Swine (Bt/kg) 61.50 61.50 0.0%
Shrimp (Bt/kg) 140.00 140.00 0.0%
Egg (Bt/unit) 2.80 2.80 0.0%
Feed Corn (Bt/kg) 8.60 9.80 -12.2%
Fish Meal (Bt/kg) 26.20 26.20 0.0%
Soybean (¢/bushel) 1,016.0 1,019.0 -0.3%
Palm Qil (ringgit/ton) [PAS 5285 2,495.0 2.3%
Sugar (¢/lb) 18.30 17.10 7.0%
Rice ($/ton) 999.00 996.00 0.3%
Rubber (¢/kg) 296.50 290.00 2.2%

Source: Broiler=slaughterhouse price, Swine=farm price,
Shrimp=frozen Vannamei HOSO 50pcs/kg (Samut Sakorn),
Egg=mixed sizes (farm price), Sugar=Raw No.11 nearest
futures contract (New York), Fish Meal=60% protein (feedmill
price), Soybean=nearest futures contract (Chicago), Palm
Oil=Crude (Malaysia), Rice= Thai Jasmine Grade A (FOB-
Bangkok), Rubber=TSR20 (Singapore). All data are updated
every Wednesday

4,000

3,000

Index Values

2,000

1,000
Jan-2002 Jan-2004 Jan-2006 Jan-2008 Jan-2010
Year

—SET TRl —SET50 TRI

Market Total Return Index

Index Chg %Chg
SET 4,003.93 3.83 0.10%
SET50 4,162.93 -0.04 0.00%
SET100 1,596.26 1.28 0.08%
MAI 3,895.00 29.72 0.77%
Source: SET

Industry Total Return Index

Index Chg %Chg
Agro & Food 4,065.22 27.13 0.67%
Consumer 1,565.91 8.56 0.55%
Financials 1,381.65 -6.25 -0.45%
Industrials 1,269.69 4.24 0.34%
Prop & Construction 1003.87 3.42 0.34%
Resources 1,941.56 0.39 0.02%
Services 1,624.90 13.49 0.84%
Technology 1,332.61 -3.31 -0.25%
Source: SET

Note:

Wuﬁﬂmi"guwakummﬁuﬁwﬁiﬂmmmwL?ﬁ'm (risk-free asset)+UnaIU
mmm@zﬁmmﬁﬁ@@mﬂmiuﬁmm]
© AIRuUAfAANT: @@ummmum AN4A=81.666 4A [A01MMME: ATl USSA=Use11el
mumwwiﬂm@mmﬂu US$ (non-US$ denominated assets)]
© mum‘[m,ﬂmm mmmu Tperinifu=>, NesIN, BDIZ [ANNULE: ¥+ BDI=
zﬁumwmmm nasA=Aunindiaansie]
AARA §.8. wmum mLLuvm’Lummu Market Insight “Un1L9N” AA8A dasann |
ﬂ@”qmmamﬂv]mumvmmwlmmmqqmme%wmqmal,ummLﬂuiﬂmmm
unmwu‘Lumi “mﬂummmm” (bottom fishing)
meqwmummmwuuﬁ%mmummnmﬂ usl SETI figAaudaudeunda+e
inm‘tmmmwammiuu iy (uptrend) ) Wi —ggldreie
mummmuumumsmw “wrlugnign” rean19ziAsgialy 6 ineudramdi
Limmmmiﬂmmmu@mqﬂﬂﬂﬂﬂummmmuuhmaumiﬂfﬁ “N1IENBIAY” NN .
maﬂmmmu@ﬂmm\um?wm SETI Lﬂuvl,ﬂuwﬂm\ummnummm@uj ’Luﬂumﬂ
mmmnwmﬂnmﬂmmm“lumwlum
mavxlummmuwmﬂmmmm @34 (trickle down) METZALANA Faiuly
anuaLlszneLnIg LA, 1053 Al +41 5%qoq UaE +95.4%yoy [fia: mawn.]
ludanagng iuush Wdusailszozduiaznanstnqaugaananu (traiing stop) Tu
lulsieulus 845 uaw 830 99 MNAAL .
luszAudu Funfidtyryrnsuan (A ="ACCELERATION") Ain GSTEEL, PSL #aurfuni
z’u’zyrywmay (¥ ="DECELERATION”) Aa BAY, BBL, KTB, SHIN [#1nn: + P
“AUUTINTRINY” (action rating)="AINNTALYRIENIATIZIH (analyst's preference)
Whsuauiuungaiantu—e Investment Ideas]

© © o

© ©

uwalnszaznais:

>

>
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v

v
o

ynueadianllll 52 waz 1H53 azfiudinatnluat1eudawnds vieil
SET50 waz MAI LAAISRITNARBLILNUIN (total return) NgaNAN 6.

o

47 TRI @9 SET,
il

Holding Period Return

TRI 1H09 2H09 FY09 1H10
SET +37.4% +24.7% +71.3% +11.8%
SETS50 +40.3% +22.7% +72.1% +7.9%
MAI +24.0% +13.6% +40.8% +17.6%

Source: Stock Exchange of Thailand

LLﬁiﬂuzﬁ'quImﬂﬂﬁmmn “q8” 41NN “H flasannanundavanenlsznis e .

® Qﬂqmmammmmn meﬁﬂﬂfaWWmmum “L” anuanell (“great depression”)

® mﬁ%lumwmmmmﬂum “mmn@umﬂmluuuﬂuum” (“bear market rally”)

®  uflagiiuga Lmeﬁggmm@vﬂmﬂmmﬂn 2 lugdl LLi.ILI[FI');‘W” (“double dips”)

®@  &ewlnginnsuedanieaniaiesranudaudegnaiuiedusaiaanaiaszann

®  vulnnglungy ENERG+CONMA mﬂi”wumnmWmm@ﬂﬂmmﬂmwu‘llmqmi
1 “Numne” Fauslanedl 52

aealafinu mvl,mt,uwuﬂuuﬂmwu 0" paon 18 Lm@u‘wmum NI ..
© ummLumLqumvmwmmn@mﬁmmmamﬂmmwuummmm@ Intidswgialan
azilugnaulu 2H52 LLaJLuWumq’LmﬂLmum “L" (“great depression”)

© inm@umiﬂmﬂmmmmwﬁnu% (bottom out) Wl 52 il aandszaunisafdl
43~44 WUQ’]Lﬂuﬂ@NV}Wum’)ﬂ@uﬂ@Nﬂu (“green shoots” or “pre-recoveries”)

© mmmmmmLm@””l,mﬂaumwmmmuu@ﬂﬂN Tnaanizaaaiuialudlueds
mevfmszm\m L@Lmﬂiuimﬂ?vmuﬁmm@mmmmuamﬁmmmu@miiﬂ

anq wuwmm s mmm@nn@u (sector we|qht|no)+mmuu (stock picking) mnmm

fagl Imﬂmmmimmmqumnﬁu “UYUNGNIAW” (sector rotation) BeedmLau ﬂﬂ

it TRI wansliiviugy FYo9 usaunes “sfuluey” (SET50 1wz MAI) LL[}’]LN@L‘H’]Q

499 1H10 AGNW AN Tusevaea “BUIAN" (SET50 Wi MAI)

AT “IABNNGN” Fisuurind s #u OVERWEIGHT uay “ARTL” i Atutynng

A =ACCELERATION vi38 “©" lu Fast Fact {luuan

&1unilu 2H53 19AaTanee SETI 7 850~900 9 [Auaniansmdiaunig 12

waudnmtihaesiulu coverage 189191] WA iagann...

© Lﬁmjﬁ@ié’ “chu@qmﬁ‘ilwzgml,ﬁq" (bottomn out) Tl 52 LALANRARBLANNTAILIN

D
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United Securities Plc

4-5/F Thanapoom Tower
1550 New Phetchaburi Rd,
Ratchathewi, Bangkok 10400
www.unitedsec.com

Tel. 02207 0038

Fax. 0 2207 0505

Branch Offices::

>

¢
®
®
®)

(“L”) LAZINNAN (“U”) meqmm (“)”) 28957 “U”
miWumﬂJmmeﬂfa%mﬂmiﬂﬂ@umﬂ mnmw“ﬂmmwmmmi@" (quality
of earnmgs) Aaw wazldlgnnlsannasianuiland 52 LLmimLi\muumnﬂ@mw
g
ADUENITNNNITIN 4 cﬂﬁﬂiﬁmgﬂﬂrﬁmﬂ% ”‘Em\amiﬁ'ﬁmns:wugmmﬁimmu"
AdliFguiaudn paintassmsTiveezdnly azuaniiunslu 4053 Bandhann
LTI

dlsfmnu danunisiiassiv SETI ”Lmvmmuiﬂm 800~820 fammuu ..
¥ ENERG uay BANK nnnmmummﬁmmuumpread ﬂ‘ﬁmmm@@umummi
\aueLYu IPO 189 AgBank °luf=mwmmL:Jmuummuﬂmwumaﬂmm@ﬂiﬁ
LngmmuLm@@umuﬂimmmum Luﬂshﬂm'amunmumimmu”lm‘lmmuﬂqu
\Hesag i liEguadasiesns wan, fnmauﬁi@iﬂ
I:JLmumm‘"ﬂ'vmwmm “fq” i@uu SETI tlszaeeia >785 qnld lwdanagms 1
faqflu “L\a@u”lmmmm" ﬂjmma‘enmwmmﬂwma 800~850 4AAIE)

A188118: OVERWEIGHT= mmqmmnmqmuuﬂn@u LWi%mmmLﬂuﬂ@mw%mm@uLmumrmmmm
NEUTRAL= mmwumﬂuuwunmu mevmmﬂwammmﬂn@mmﬂummm
mmwuu@ﬂmmmuﬂﬂam WY mmwmlum@m@uLmummmmm Immwwmmemummﬂﬂimm
panialetuzaail (beat the index) Tng * muuﬂﬂam” muuﬂmﬂwmm@maﬂu SETI, “NARDLILNUIAY
Aa1A” (market total return)=8RNNARALLNUNAUINATN SET Total Return Index (SETTRI)

UNDERWEIGHT=

Y98 TRI (total return index)=ATtinanauunusanaInnisamulundnning 3 femou 1) inlamneyuannnis
wla ﬂuLLﬂ@Gﬁ"]ﬂ’li{lu (capital gain/loss); 2) Mﬁmmumunu (right); 3
Rutlunagnasuan (reinvest) luusapinsan TnaanGusuaasiadl TRI (2/1/45)=1,000 4n

Nuﬂum@ (dividend) Tmmuumﬁ

Disclaimer & Disclosure

Nakornpathom Nakornsawan
Wireless Road

Rangsit

Note:
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Most Active Play of the Day

Friday, July 30, 2010  (data updated to close of previous trading day)

FAST FACT 1

UNITED SECURITIES PLC.

# Turnover Price (Bt Technical (Bt _
(Btm) | Open High Low Close | (%) EPS DPS BPS Median| (%) Avg  Pivot Support Resist | (Btm)
1 |TRUE FAIR BULL BUY 2,135.15 4.30 4.42 4.20 4.28 -2.3%| 4,948,267 < 5,857,870 3.20 -25.2% 4.31 4.28 4.14 4.58 4.63 |TRUE
2 |CPF FAIR BULL BUY 1,651.50| 24.20 24.40 23.80 24.20| -0.4% 685,774 > 673,949 1.85 1.02 7.77 | 13.08 3.11 4.2%| 24.00 -0.8%| 24.08 24.20 24.00 25.25| 216.25 |CPF
3 |SCB FAIR BULL BUY 1,630.46/ 90.75 90.75 88.50 90.25| -0.3% 181,958 < 281,591 6.78 271 4556 | 13.31 1.98 3.0%| 109.30 21.1%| 89.61 89.50 88.25 92.75 64.30 [SCB
4 |PTTEP FAIR BULL BUY 1,147.83| 149.00 150.50 148.00 149.00 0.0% 76,884 < 79,010| 12.21 4.64 57.55| 12.20 2.59 3.1%| 178.50 19.8%| 149.29 149.50 148.50 153.50 -16.09 |PTTEP
5 |PTT FAIR BULL BUY 1,105.55( 256.00 258.00 254.00 256.00 0.0% 43,152 < 64,031| 22.52 9.00 193.41 | 11.37 1.32 3.5%| 315.00 23.0%| 256.20 256.00 254.00 262.00 5.15 [PTT
6 |BBL CHEAP BOAR BUY v| 1,070.63| 141.00 141.00 136.50 139.00 | -1.4% 77,592 < 92,479| 11.96 4.00 111.30| 11.62 1.25 2.9%| 156.00 12.2%| 137.98 138.50 136.00 145.00 -87.89 |[BBL
7 |SCC FAIR BULL BUY 1,065.90( 264.00 270.00 264.00 267.00 0.4% 39,875 > 26,192| 20.40 11.00 120.34| 13.09 2.22 4.1%| 308.50 15.5%| 267.31 268.00 266.00 278.00 36.94 [SCC
8 [BTS BEAR 939.13 0.83 0.84 0.81 0.82 1.2%| 11,399,083 > 6,801,388 1.03 25.6% 0.82 0.82 0.77 0.83 -6.48 |BTS
9 |TUF DEAR BULL HOLD 841.43| 48.25 50.75 48.00 50.00 7.0% 168,660 > 71,203 3.94 197 2292 | 12.69 2.18 3.9%| 50.54 1.1%| 49.89 50.00 49.25 54.75 -1.10 |TUF
10 |KBANK CHEAP BULL BUY 792.15| 102.00 104.00 99.75 103.50 1.5% 78,045 < 156,117 7.41 297 56.92| 13.97 1.82 2.9%| 118.00 14.0%| 101.50 103.00 102.00 111.00 1.82 |[KBANK
11|TMB FAIR BOAR HOLD 785.43 2.00 2.02 1.96 1.97 -1.5%| 3,960,244 < 6,078,478 0.07 0.03 1.21| 28.14 1.63 1.5% 1.64 -16.8% 1.98 1.98 1.92 2.04 2.09 [TMB
12|DTAC FAIR BULL BUY 623.32| 44.75 4550 44.00 45.00 -1.1% 139,254 < 239,472 4.07 2.03 28.40| 11.06 1.58 4.5%| 49.00 8.9%| 44.76 45.00 4450 47.50 | -234.24 |DTAC
13|BANPU FAIR BOAR HOLD 594.34| 624.00 628.00 620.00 626.00 0.6% 19,065 > 13,691 45.57 16.00 259.30 | 13.74 2.41 2.6%| 737.00 17.7%| 311.74 626.00 618.00 634.00 | 174.19 |BANPU
14|KTB FAIR BOAR HOLD v 547.88| 13.30 13.40 13.00 13.10 -1.5% 416,789 < 886,359 1.17 0.47 10.70| 11.20 1.22 3.6%| 14.50 10.7%| 13.15 13.20 13.00 13.80 2.50 |KTB
15|STPI BOAR 466.93| 4150 42.75 41.00 41.25 0.6% 111,530 > 60,083 ...| 4187 4150 39.75 43.25 0.10 |STPI
16|TTA FAIR BOAR HOLD 462.65| 24.10 24.40 23.90 24.10 0.8% 191,538 > 179,211 2.80 0.70 46.01 8.61 0.52 2.9%| 28.70 19.1%| 24.15 24.20 23.70 24.70 -12.73 [TTA
17|PTTAR FAIR BOAR HOLD 421,55 23.90 24.10 2330 2350| -1.7% 178,498 < 295,617 2.66 1.00 21.94 8.83 1.07 4.3%| 26.50 12.8%| 23.62 23.60 22.80 24.40 10.65 |PTTAR
18|ADVANC | CHEAP BULL BUY 411.26 92.25 9350 92.00 92.50 0.0% 44,415 < 122,367 5.87 6.30 24.00| 15.76 3.85 6.8%| 103.15 11.5%| 92.59 93.00 92.25 95.50 91.35 [ADVANC
19|SIRI-W1 BOAR 379.09 1.64 1.65 1.49 1.56 -3.7%| 2,404,635 > 1,326,860 1.58 1.55 1.39 1.71 0.00 |SIRI-W1
20|BAY FAIR BOAR HOLD v 352.52| 21.30 21.30 20.80 20.90| -0.9% 168,186 < 454,057 1.31 0.43 16.21| 15.95 1.29 2.1%| 24.35 16.5%| 20.96 21.00 20.70 21.70 27.68 [BAY
21|IRPC FAIR BOAR HOLD 317.21 3.92 3.98 3.88 3.90 0.0% 808,091 < 1,307,100 0.43 0.19 4.55 9.07 0.86 4.9% 4.47 14.6% 3.93 3.92 3.82 4.02 -7.81 |IRPC
22|PTTCH FAIR BOAR HOLD 315.55/101.00 102.00 99.25 99.75| -1.2% 31,452 < 83,127 7.02 325 7322| 1421 1.36 3.3%| 122.00 22.3%| 100.33 100.25 97.50 103.00 -12.54 |PTTCH
23|CPALL FAIR BOAR HOLD 291.34| 30.75 3150 30.75 31.50 2.4% 93,471 < 109,848 1.27 0.82 4.98 | 24.80 6.33 2.6%| 32.50 3.2%| 31.17 3150 30.75 32.25 50.49 [CPALL
24| TCAP BOAR 287.47| 29.50 30.50 29.50 30.00 1.7% 95,660 < 103,270 ...| 34.00 13.3%| 30.05 30.25 29.25 31.25 -1.25 |[TCAP
25|GSTEEL DEAR BULL HOLD A 284.02 0.44 0.49 0.43 0.49 | 14.0%| 6,039,585 > 2,483,549 0.47 0.48 0.42 0.54 -5.02 |GSTEEL
26|BJC BEAR 270.21| 1590 16.80 15.80 16.40 3.8% 164,241 < 168,595 ...| 18.40 12.2%| 16.45 16.50 15.20 17.20 0.47 |BJC
27|TPIPL BOAR 215.14| 13.30 13,50 13.10 13.30 0.0% 161,261 < 360,329 8.81 -33.8%( 13.34 13.30 1290 13.70 9.98 [TPIPL
28|UTP BULL 194.37 6.75 8.45 6.75 7.80 | 16.4% 251,172 > 61,846 7.74 7.90 7.35 10.80 -0.00 |UTP
29|TOP FAIR BOAR HOLD 186.14| 4450 4450 43.50 44.00 0.0% 42,317 < 157,429 4.13 1.75 37.00| 10.65 1.19 4.0%| 48.00 9.1%| 43.99 44.00 43.00 45.00 78.04 [TOP
30|TPP BEAR 176.08 7.20 9.20 7.15 9.20 | 29.6% 204,826 > 73,715 8.60 8.70 6.15 10.30 0.39 |TPP
31|HEMRAJ BOAR 169.18 1.61 1.64 1.58 1.58 -2.5%| 1,059,611 < 2,002,608 0.10 0.05 0.93| 15.80 1.70 3.2% 1.89 19.6% 1.60 1.60 1.54 1.66 -0.55 |HEMRAJ
32|TRUBB BOAR 159.08 7.75 8.05 7.70 7.90 2.6% 201,322 < 480,695 7.90 7.95 7.60 8.30 -4.14 |TRUBB
33|STA BOAR 157.11| 20.10 20.40 20.00 20.40 2.0% 77,550 < 150,327 2.77 0.84 9.28 7.35 2.20 4.1%| 56.75| 178.2%| 20.26 20.30 19.90 20.70 -10.03 [STA
34|JAS BOAR 152.21 0.81 0.82 0.77 0.79 | -2.5%| 1,913,763 < 3,424,570 0.60 -24.1% 0.80 0.79 0.74 0.84 0.23 |JAS
35|LOXLEY DEAR BOAR SELL 141.21 2.04 2.14 2.02 2.10 4.0% 674,966 > 471,341 2.09 2.10 1.98 2.22 -0.56 |LOXLEY
36|LPN FAIR BOAR HOLD 140.68 9.20 9.20 9.00 9.15 0.5% 154,719 < 244,432 1.03 0.44 4.01 8.88 2.28 4.8%| 10.60 15.8% 9.09 9.10 8.90 9.30 -24.95 [LPN
37|SAMART BOAR 139.92 6.65 6.80 6.55 6.80 2.3% 209,349 > 181,464 6.68 6.75 6.50 7.00 -0.67 |[SAMART
38|SPALI FAIR BOAR HOLD 138.36| 11.60 12.20 11.60 12.20 5.2% 115,817 < 164,545 1.63 0.70 5.49 7.48 2.22 5.7%| 13.26 8.7%| 1195 12.10 1150 12.70 15.87 |SPALI
39|THAI DEAR BULL HOLD 127.96| 34.50 35.00 34.00 34.25 -0.7% 37,180 < 100,458 3.55 0.71 33.79 9.65 1.01 2.1%| 37.20 8.6%| 34.42 3450 34.00 36.00 -0.89 |THAI
40(QH CHEAP BOAR BUY 127.25 2.28 2.30 2.26 2.26 0.0% 558,918 < 2,437,873 0.27 0.10 1.60 8.37 1.41 4.4% 2.80 23.9% 2.28 2.28 2.24 2.32 32.15 |[QH

SOURCE: Reseach Department, United Securities Plc

MEMO: ACTION is based on (VALUE, MOMENTUM) coordinate where A=ACCELERATION and ¥=DECELERATION. SMA5 = 5-day simple moving average of VOLUME. GRADE = Stock grade for credit balance. TARGET = consensus of 12m forward
price target from www .settrade.com. AVG = Average price. PIVOT, SUPPORT, RESISTANCE derived from Thomas DeMark's formula. NVDR = NVDR net value (=BUY-SELL). © = Stocks that are BULL and closed UP with VOLUME>110%xSMAS5.
® = Stocks that are either BOAR or BEAR and closed DOWN with VOLUME>110%xSMA5. & = Stocks that would likely be required by SET to trade in CASH BALANCE or PRE-PAID ACCOUNT in next THREE weeks.

CONTACT: 1) NAMCHAI (Head of Research & Market Strategist) #318, 2) MUKDA (Energy & Petrochemical) #417, 3) SIRIPORN (Bank, Fin & Media) #567, 4) PORNCHAI (Automotive, Construction Materials, Industrial Materials & Industrial Property) #520,

5) KONGSAWAT (Residential Property, Contractor & Transport) #512, 6) NUTTAPON (Technology, Food & Healthcare) #574, 7) THIDARAT (Head of Data Support) #325, 8) NAULHONG (Data Support) #531, 9) SAOWANEE (Data Support) #517,
10) CHOMPUNUCH (Data Support) #526.
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Friday, July 30, 2010 (data updated to close of previous trading day) " UNITED SECURITIES PLC.
Yield | ops@® | DbP@®w |  EPS®) | Target

o S (Bt) EPS (Bt)
Value Momentum (Yopa) 09A 10F 11F 08A 09A 10F 11F Median Support Resist
1 BSBM BOAR 13.3% 1.45 0.7% 0.18 0.18 0.08 0.14 0.15| 97% 10.3% 0.14 0.11 0.10 0.15 0.15 25.1% 9.67 0.85 1.62 11.7% 1.41 1.51 |BSBM
2 |TMT FAIR BOAR HOLD 11.9% 5.10 0.0% 040 1.00 045 045 046 8.8% 9.0% 054 173 059 065 0.70 20.9% 7.80 1.25 5.56 9.0% 5.05 5.15 [TMT
© 3 DRT BULL 11.8% 4.22 -1.9% 030 025 030 0.37 0.38 8.8% 9.0% 039 029 038 044 046 19.9% 9.59 2.65 4.56 8.1% 4.18 4.34 |DRT
4 MCOT FAIR BOAR HOLD 10.3% 26.00 1.0% 129 160 180 210 193 8.1% 7.4% 163 178 202 233 214 19.0%| 11.16 1.84 | 28.25 8.7%| 25.75 26.50 [MCOT
5 EASTW 9.9% 5.05 -1.9% 025 031 035 035 040 6.9% 7.9% 032 036 049 052 0.57 17.8% 9.71 1.33 5.45 7.9% 5.00 5.15 [EASTW
6 |TVO FAIR BOAR HOLD 9.8% 21.30 1.9% 130 130 176 152 162 7.1% 7.6% 218 120 235 203 216 13.2%| 10.49 3.04 | 22.02 3.4%| 20.70 21.90 [TVO
7 PSL FAIR BOAR HOLD A| 9.6% 18.50 1.6% 225 280 180 109 157! 59% 8.5% 6.12 475 293 219 314 22.3% 8.45 1.12 | 20.85 12.7%| 18.30 18.70 |PSL
8 |TICON FAIR BULL BUY 9.5% 11.20 -1.8% 120 080 0.80 0.80 0.80 7.1% 7.1% 164 112 099 102 1.17 11.5%| 10.98 148 | 11.42 2.0%| 11.00 11.60 [TICON
© 9 ROJNA BULL 9.4% 10.30 1.0% 1.00 025 055 0.66 0.80| 6.4% 7.8% 1.30 0.73 084 0.82 1.00 22.7%| 12.56 1.23 | 11.66 13.2%| 10.20 10.70 |ROJINA
©| 10 [BCP FAIR BULL BUY 9.2% 14.50 -0.7% 030 050 180 1.00 1.00f 6.9% 6.9% 158 -0.67 6.43 250 3.40 32.0% 5.80 0.65| 17.80 22.8%| 14.30 14.90 |BCP
©| 11 |ADVANC CHEAP BULL BUY 9.1% 92.50 0.0% 630 6.30 11.30 6.30 6.30| 6.8% 6.8% 551 554 563 587 6.50 20.6%| 15.76 3.82 | 103.15 11.5%| 92.25 95.50 |ADVANC
12 |BECL FAIR BOAR HOLD 8.9% 18.10 0.0% 110 110 125 138 1.04| 7.6% 5.7% 183 188 221 256 2.08 27.4% 7.07 0.79 | 21.45 18.5%| 18.00 18.30 |BECL
13 [TTW FAIR BOAR HOLD 8.5% 4.84 -0.4% 0.15 020 0.28 0.30 0.32] 6.2% 6.6% 0.28 037 040 044 049 27.5%| 11.00 2.22 5.76 19.0% 4.78 4,90 [TTW
14 |SCCC FAIR BOAR HOLD 8.2% 220.00 0.0%| 14.00 11.00 11.00 13.00 14.00| 5.9% 6.4%| 14.06 13.79 12.81 14.86 15.98 22.3%| 14.80 3.09 | 251.00 14.1%]| 219.00 222.00 |SCCC
15 |[SPALI FAIR BOAR HOLD 8.1% 12.20 5.2% 0.25 030 060 0.70 0.78 57% 6.4% 055 065 144 163 181 16.8% 7.48 2.68 | 13.26 8.7%| 11.50 12.70 [SPALI
16 |EGCO FAIR BOAR HOLD 8.1% 86.75 0.3% 475 5.00 525 525 525/ 6.1% 6.1%| 15.95 13.16 15.07 12.81 11.90 10.7% 6.77 0.90 | 89.00 2.6%| 86.00 87.50 [EGCO
17 [RATCH FAIR BOAR HOLD 8.1% 37.25 -1.3% 210 220 225 225 225 6.0% 6.0% 4.02 448 465 399 386 18.1% 9.34 1.21| 41.00 10.1%| 37.00 38.00 |RATCH
©| 18 [bcc FAIR BULL BUY 8.0% 42.75 2.4% 100 126 208 243 271 57% 6.3% 143 163 247 270 3.01 15.0%( 15.83 6.52 | 45.75 7.0%| 4250 44.50 [DCC
19 [TNDT 8.0% 5.00 0.0% 0.15 020 0.26 0.28 0.32| 5.6% 6.4% 026 050 0.65 0.70 0.79 3.6% 7.14 1.85 4.78 -4.4% 4.95 5.10 [TNDT
20 |KH FAIR BEAR SELL 7.6% 4.94 0.4% 0.30 040 025 0.27 0.29| 55% 5.9% 050 0.64 041 043 0.46 28.0%| 11.49 2.42 5.95 20.4% 4.92 4.98 |KH
©| 21 |DELTA FAIR BULL BUY 7.5% 26.00 4.4% 160 110 150 138 1.56| 5.3% 6.0% 252 232 176 197 223 13.0%( 13.20 1.84 | 27.41 5.4%| 25.50 28.00 |DELTA
22 |LH FAIR BOAR HOLD 7.4% 5.60 -1.8% 037 027 034 030 032 54% 5.7% 037 036 039 0.38 040 27.4%| 14.74 2.05 6.72 20.0% 5.50 5.80 [LH
23 |LANNA FAIR BULL BUY 7.4% 17.20 1.2% 0.65 0.80 1.00 090 1.00f 5.2% 5.8% 1.07 135 187 169 194 12.0%| 10.18 2.11| 18.00 4.7%| 17.10 17.70 [LANNA
24 |PTTAR FAIR BOAR HOLD 7.1% 23.50 -1.7% ... 050 125 1.00 150/ 4.3% 6.4% ... -2.87 3.09 266 4.07 19.9% 8.83 1.15| 26.50 12.8%| 22.80 24.40 |PTTAR
25 |BAFS 7.0% 8.40 0.6% 052 040 043 043 045 51% 5.4% 1.14 086 091 0.92 0.98 -6.1% 9.13 1.31 7.30 -13.1% 8.25 8.45 [BAFS
26 |HANA FAIR BOAR HOLD 6.7% 27.25 -0.9% 130 120 114 128 147, 4.7% 5.4% 295 230 229 255 295 20.5%| 10.69 1.70 | 31.00 13.8%| 26.75 27.75 |HANA
27 |GLOW FAIR BOAR HOLD 6.7% 39.00 2.0% 165 174 182 191 201 4.9% 5.1% 3.28 242 286 323 347 26.1%| 12.07 1.78 | 46.55 19.4%| 38.25 39.75 |GLOW
28 |IRPC FAIR BOAR HOLD 6.7% 3.90 0.0% 0.30 0.18 0.18 0.19 0.20f 4.9% 5.1% 0.67 -0.94 0.27 043 047 21.3% 9.07 1.07 4.47 14.6% 3.82 4.02 |IRPC
29 |LPN FAIR BOAR HOLD 6.6% 9.15 0.5% 032 041 050 044 046 4.8% 5.0% 0.63 0.82 092 103 0.92 22.4% 8.88 256 | 10.60 15.8% 8.90 9.30 [LPN
30 |AP FAIR BOAR HOLD 6.5% 6.15 0.0% 0.15 025 032 029 031 4.7% 5.0% 039 0.70 0.80 0.73 0.77 24.4% 8.42 1.75 7.25 17.9% 6.00 6.40 (AP
31 |TOP FAIR BOAR HOLD 6.4% 44.00 0.0% 450 275 255 175 250 4.0% 5.7% 940 0.12 591 413 579 15.5%| 10.65 1.25| 48.00 9.1%| 43.00 45.00 |TOP
32 |BEC DEAR BOAR SELL 6.3% 30.25 2.5% 105 135 130 138 148 4.6% 4.9% 113 144 132 145 156 -6.9%| 20.86 8.22 | 26.25 -13.2%| 29.00 31.00 [BEC
©| 33 |[DTAC FAIR BULL BUY 6.1% 45.00 -1.1% 0.73 150 139 203 210 4.5% 4.7% 182 394 279 4.07 421 15.0%| 11.06 1.71| 49.00 8.9%| 4450 47.50 [DTAC
©| 34 [scc FAIR BULL BUY 5.7% 267.00 0.4%| 15.00 7.50 850 11.00 12.00f 4.1% 45%| 25.29 13.98 20.29 20.40 22.94 21.3%| 13.09 2.44 | 308.50 15.5%| 266.00 278.00 |SCC
35 |CPF FAIR BULL BUY 5.7% 24.20 -0.4% 0.09 019 0.73 1.02 104 4.2% 4.3% 017 044 136 185 1.89 4.8%| 13.08 3.51| 24.00 -0.8%| 24.00 25.25 |CPF
36 |TUF DEAR BULL HOLD 5.6% 50.00 7.0% 111 126 192 197 226 3.9% 4.5% 207 251 379 394 451 6.7%| 12.69 241 | 50.54 1.1%| 49.25 54.75 |TUF
37 |STA BOAR 5.6% 20.40 2.0% 0.20 0.20 060 0.84 0388 4.1% 4.3% 011 0.63 214 277 294| 183.8% 7.35 277 | 56.75| 178.2%| 19.90 20.70 [STA
38 |BIGC DEAR BEAR SELL 5.6% 515,745 -0.4% 156 163 199 228 240 4.1% 4.3% 312 357 332 379 4.00 14.1%| 14.71 2.42 | 60.50 8.5%| 54.00 56.00 [BIGC
39 |PTTCH FAIR BOAR HOLD 5.5% 99.75 -1.2% 6.00 400 200 325 5.00 3.3% 5.0%| 12.85 7.84 453 7.02 1214 27.8%| 14.21 1.51 | 122.00 22.3%| 97.50 103.00 |PTTCH
©| 40 ([MCS BULL 5.2% 8.95 3.5% 0.33 030 060 035 0.35 3.9% 3.9% 065 0.71 115 0.82 0.83 8.0%| 10.91 2.33 9.20 2.8% 8.90 9.50 (MCS

SOURCE: Reseach Department, United Securities Plc

MEMO: ACTION is based on (VALUE, MOMENTUM) coordinate where A=ACCELERATION and ¥=DECELERATION. TARGET = consensus of 12m forward price target from www .settrade.com. © = Stocks that are BULL with dividend rating score >9.
® = Stocks that are either BOAR or BEAR with dividend rating score < 6. Our dividend rating system is based on the key characteristics of yield attractiveness as follows : 1) dividend consistency, 2) no recent dividend cut, 3) high expected
dividend yield and 4) high o ("ALPHA"), where full score of the rating is 12 and o = "RISK-ADJUSTED" return of stock according to Capital Asset Pricing Model ("CAPM"). All stocks shown above are sorted according to ANNUALIZED dividend
yield of 09~10F EXCLUDING the already PAID portion.
CONTACT: 1) NAMCHAI (Head of Research & Market Strategist) #318, 2) MUKDA (Energy & Petrochemical) #417, 3) SIRIPORN (Bank, Fin & Media) #567, 4) PORNCHAI (Automotive, Construction Materials, Industrial Materials & Industrial Property) #520,
5) KONGSAWAT (Residential Property, Contractor & Transport) #512, 6) NUTTAPON (Technology, Food & Healthcare) #574, 7) THIDARAT (Head of Data Support) #325, 8) NAULHONG (Data Support) #531, 9) SAOWANEE (Data Support) #517,
10) CHOMPUNUCH (Data Support) #526.



